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Citi Foundation Announces 2025 Global Innovation Challenge for Nonprofits Accelerating
Youth Employability

50 community organizations to receive a collective $25 million in catalytic funding, building on
over a decade of Citi Foundation investment in youth.

HONG KONG - The Citi Foundation issued a Request for Proposals (RFP) for its 2025 Global
Innovation Challenge, which provides philanthropic support for community organizations to
pilot or scale solutions to social and economic issues around the world.

Despite recent progress, young people globally continue to experience challenges in their
pursuit of employment, including the skills mismatch and gaining access to quality jobs.
According to the International Labour Organization, 65 million young people globally are
unemployed. With this RFP, 50 community organizations will receive $500,000 each in grant
support for innovative employment solutions for low-income youth, from upskilling and
reskilling efforts to entrepreneurship programming, financial education and more.

The 2025 Global Innovation Challenge builds on Citi and the Citi Foundation’s long-standing
investment in youth, including;:

e The Citi Foundation invested more than $300 million over the last decade alone in
programs that supported over one million young people in expanding their skills,
experience and networks through its Pathways to Progress initiative.

¢ InHong Kong, Citi and the Citi Foundation have through the years supported numerous
programs aimed at empowering youth. Key activities include the Hong Kong Dialogue
and Hong Kong Social Enterprise Challenge, both of which are supported locally by
Youth Co:Lab, an initiative co-led by the United Nations Development Programme
(UNDP) and the Citi Foundation since 2017. These platforms enable young people to
engage in meaningful discussions about pressing youth issues, connect with industry
leaders and take actions of leading sustainable development. Additionally, previous
“Social Innovation « Community 4.0” encouraged students to create innovative
solutions to social issues.

e Citi provides banking services for clients expanding access to high-quality education
and youth entrepreneurship opportunities and invests in solutions for early career
professionals. Citi has also financed and facilitated access to education in emerging
markets through social finance bonds and other transactions.

e Citiemployees volunteer year-round, lending their talent and expertise in support of
youth employability, including engaging in financial education and career development
workshops and mentoring and coaching youth.

“From skills training to job placement programming and more, Citi and the Citi Foundation
have long invested in scalable solutions to accelerate youth employability. But it remains a
persistent and urgent matter, and we know there is more work to be done,” said Ed Skyler, Citi
Head of Enterprise Services & Public Affairs and Chair of the Citi Foundation. “Applying the
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Cit
Global Innovation Challenge model to this issue represents the next step in our funding journey

and our continued investment in the young people poised to build thriving and resilient
communities.”

The deadline for eligible organizations to register to apply is Wednesday, March 5,2025 at
1:00 a.m. Hong Kong Time and recipients will be announced later this year. For more
information on this opportunity including eligibility requirements and target geographies,
please visit www.citifoundation.com/rfp.
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About Citi Foundation

The Citi Foundation works to promote economic progress and improve the lives of people in
low-income communities around the world. We invest in efforts that increase financial
inclusion, catalyze job opportunities for youth, and reimagine approaches to building
economically vibrant communities. The Citi Foundation's “More than Philanthropy” approach
leverages the enormous expertise of Citi and its people to fulfill our mission and drive thought
leadership and innovation. For more information, visit www.citifoundation.com.

About Citi

Citi is a pre-eminent banking partner for institutions with cross-border needs, a global leader
in wealth management and a valued personal bank in its home market of the United States.
Citi does business in more than 180 countries and jurisdictions, providing corporations,
governments, investors, institutions and individuals with a broad range of financial products
and services.

Additional information may be found at www.citigroup.com | X: @Citi | YouTube:
www.youtube.com/citi | Blog: http://blog.citigroup.com | Facebook: www.facebook.com/citi |
LinkedIn: www.linkedin.com/company/citi
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